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EXIM BANK (TANZANIA) UNAUDITED FINANCIAL STATEMENTS

Issued pursuant to regulation 7 and 8 of the Banking and Financial Institutions (Disclosures) Regulations, 2014.

BALANCE SHEET AS AT 315T DEC 2017 CASH FLOW FOR THE QUARTER ENDED 315" DEC 2017
(AMOUNTS IN MILLION TANZANIA SHILLINGS) (AMOUNTS IN MILLION TANZANIA SHILLINGS)
4 coMpany  croup  company  crour | [ CURRENT ~ CURRENT  PREVIOUS  PREVIOUS  CURRENT  CURRENT  PREVIOUS pﬁé‘ﬁé’ﬁs\
CURRENT CURRENT PREVIOUS PREVIOUS
QUARTER  QUARTER  QUARTER  QUARTER O e o [CUMUIATIVE. cuMULATIVE [CUMURATIVE. cumiXATIVE
Shareholder's 31DEC2017 31°DEC2017 30™SEPT 2017 30™SEPT 2017 SRy Bl TP Ry
i A ASSETS ! ﬁii'?:ﬁiﬁ:?ff;s?”raﬁng aetivities 10,886 10,098 6,110 3852 35131 32965 77,430 83,593
Adjustment for : -
o 1 Cash 1 8'596 2 5'25 1 20'560 28'2 15 -Impairment/Amortization 4,576 9,874 1,611 2,333 9,864 17,041 6,630 9,178
1 0 .2 8 /O 2 Balances with Central Banks 78,111 137,921 68,002 116,761 -Net change in loans and advances 6,422 2371 (25466) (30,482)  (68,477) (86979)  (61,237) (169,939)
3 Investment in Government Securities 266,167 275,583 257,316 272,226 -Gain/Loss on sale of assets - - - - (46430)  (46430)
¢ A -Net Gain/Loss on disposal of AFS - - - - - -
4 Balances with Other Banks and -Net change in Deposits (674) 36858 40783 27,755 20,933 8648 96003 247,737
YoY financial institutions 53038 47,618 28,365 3313 et chang nShrt
. negotla e securities - - - -
5 Cheques and Iten'?s for Clearing 469 4,382 3,380 6,847 -Net change in Other Liabilities (12,934)  (16,364) 8926  (2,570) 12,551 39,457 708 3,507
6 Interbranch float items - - - - -Net change in Other Assets (646)  (1,177) 9316 7,665 5900 40,726  (12,748) (49,757
: : _ _ _ _ -Non-current assets held for sale = - = - = - (18,441)  (19,794)
7 Bills Negotla'ted' . “Tax paid = - (78 (1L,718)  (7617)  (7617)  (8564) (10,894)
8 Customers' liabilities for acceptances - - = - -Others = - - - (1,557) 576
9 Interbank Loan Receivables 8,714 32,570 51,419 71,037 Net Cifh Pf°;{i‘!:f1 (used) by N o EE e O
10 Investments in Other securities 1,612 1,612 1,886 1,886 | |1 Coch flow from investing activities: ' ' ' ' ' ' ’ '
11 Loans, Advances and Overdrafts 714398 925,423 720,820 927,794 Dividend Received 5316 - 16 - 5332 - 1,251 460
(Netof allowances fo Probablelosses) it B Bl Bl BE
12 Other Assets 44,944 55,012 50,086 59,526 Purchase of non-dealing securities 36,954 42,448  (3,814)  (9,358) 30,016 31,213  (27,645) (30,832)
H Proceeds from sale of non-dealing
Loan Book 13 Equity In'\/t.estments 38,855 1,365 38,851 1,361 cecurities (NMB divestment) ) ) ) ) ) ) - -
14 Underwriting accounts = - - - Others s - (3,299) - (3,299) - (21,352) j
P 15 Intangibles, Property, Plant and Equipment 43,605 53,509 42,773 50,245 Net cash provided (used) ( N ) ( .-
by investing activities 34883 32,629 (14,624) (16,815 10,728 7318 (15726) (2,497
1 4,72 /o 16 Non-current assets held for sale 16,194 18,107 16,149 18,062 Il Cash flow from financing activities:
17 TOTAL ASSETS 1,284,703 1,578,353 1,299,608 1,557,271 Repayment of long-term debt - - - - = - (16011) (17,522)
Proceeds from issuance of long term debt - - - - - - -
m B LIABIL!TIES Proceeds from issuance of share capital - -
YOY 18 Deposits from other banks and Payment of cash dividends - - - - - - (5,800)  (5,800)
financial institutions 204,911 23,128 273,069 72,497 Net change in other borrowings (9233)  (9574) 3,432 3454 14268 13,156 > -
19 Customer Deposits 721,086 1,171,718 653,603 1,085,491 ﬁ;‘:ec'js',f‘;ﬁﬁm f('j:e”j;”fy ) ) ’ ) ) ’
20 Cash letters of credit - - - - financing activities (9,233)  (9,574) 3,432 3,454 14268 13,156  (21,811) (23,322)
21 Special Deposits 4,740 4,740 6,092 6,092 IV Cash and Cash Equivalents: : :
Net increase/(decrease) in cash
22 Payments orders / transfers payable 273 273 273 273 and cash 33280 64714 28371 (6525) 33280 64,715  (5743) 21,959
23 Bankers' cheques and drafts issued 1,468 2,077 3,727 4,280 equivalents ) - - - -
24 Accrued taxes and expenses payable 6.787 7155 10.756 11.461 C:sh and cash equivalents at the beginningof 130,065 142,300 101,694 148,826 130,065 142,300 129,902 195,556
’ ’ ’ ’ the quarter - - - -
25 Acceptances outstanding - - - - Cash and cash equivalents at theend of the 163,345 207,015 130,065 142,300 163,345 270,015 124,159 217,515
26 Interbranch float items - - - - \ e Y,
27 U di d other deferred ch 1,707 1,828 2,363 2,486
Total Assets o O:s::"ﬁa;ﬂft‘:e";e and other deferred charges . e . CONDENSED STATEMENT OF CHANGES IN QUITY 3157 DEC 2017
29 Borrowings 96216 96364 105448 105938 (AMOUNTS IN MILLION TANZANIA SHILLINGS)
3.46% 30 TOTAL LIABILITIES 1,053,425 1,327,623 1,076,265 1,314,404 | [ Share [ Shate T Retained [Wapiatory| Genersl [ Ofhas | Tota N
apita remium arnings eserve rovision reserves
m 31 NET ASSETS/(LIABILITIES)(16 MINUS 29) 231,278 250,730 223,342 243,867 COMPANY P P & Reserve
C SHAREHC)LDERSI FUNDS Current Year
YOY 32 Paid up Share Capital 12'900 12'900 12'900 12'900 Srac:?irt\(]:(zra:h:tytel'laer beginning of the year 12,9(?0 : 156,919 29,28_4 5,92_6 %8 205,1 1_7
33 Capital Reserves 58,019 69,680 43,224 62,138 Other Cqmpreher?sive Income - = 26,161 - - - 26,161
34 Retained Earnings 134,198 134060 148,993 141,002 | |paneactions withowners ) : : ) : :
35 Profit (Loss) Account 26,161 23,373 18,225 18,378 Regulatory Reserve - - (22314) 22314 -
36 Other Capital Accounts/Capital Advance - - - - 8‘222;1‘;;?3;'“ Reserve ) ) “37) ) e - _
37 Minority Interest _ 10'71 7 _ 9,449 sii?:jsayizt the end of the current period 12,900 - 160,359 51,598 6,363 58 231,278
38 TOTAL SHAREHOLDERS' FUNDS 231,278 250,730 223,342 243,867 Balance as at the beginning of the year 12,900 = 105,001 15,251 5,293 54,357 192,802
; ohilit Profit for th - = 72,414 - - - 72,414
39 Contingent L|ab|l|t|'es 130,731 130,982 122,747 122,923 Other g;m:rzr?:r:sive Income ! (54299) (54.299)
40 Gross non-performing Loans and Advances 109,064 139,291 92,162 121,280 Transactions with owners - - - - -
Net 41 Allowances for Probable Losses 11,028 17,673 6394 14388 | |Dividendspaid : N e S (5800)
|I1tel'est . egulatory eserve - - (14,033) y -
Eome 42 Other Non-Performing assets 28 28 28 28 g;r:eral Provision Reserve B ) (633) i 633
D PERFORMANCE INDICATORS Bala(:creesaesZ: the end of the previous period 12 9(;0 - 156, 91;9 29 28-4 5 92-6 5-8 205 1-17
9 170/ Shareholders Funds to Total Assets 18.00% 15.21% 17.19% 15.0% GROUP
U o Gross non-performing loans to Current Year o
* Total Gross Loans 1463%  14.35% 1239%  12.56% | | peofr torane yong e g of theyear 12,900 Bl el
Gross Loans and Advances to Total Deposits 80.49% 81.22% 80.24% 83.4% Other Comprehensive Income - - -
YoY Loans and Advances to Total Assets 5561%  58.63% 55.46%  59.45% | |pensactionswithowners j : : }
Earning Assets to Total Assets 84.28% 81.36% 84.54%  82.08% Regulatory Reserve - - (22,209) 22,209 -
Deposits Growth -0.07% 3.18% 460%  2.46% | |Seneral Provision Reserve ) ) 312 j (12 ) )
K Assets Growth -1.15% 1.14% 4.48% 1 .88%J Balance as at the end of the current period 12,900 - 157,433 59,212 6,363 14,822 250,730
Previous Year
INCOME STATEMENT FOR THE QUARTER ENDED 315" DEC 2017 Profit for sheyemn T Ve 12900 B el
(AMOUNTS IN MILLION TANZANIA SHILLINGS) Other Comprehensive Income : : : : N s
COMPANY GROUP COMPANY GROUP COMPANY GROUP COMPANY GROUP Dividends Paid - - (5,:800) N N (5,:800)
K JE SURRENT SOMPARATIEY companarive JSURRINY CURRENT | COMPARATIVE con;;:;ﬂm R:gu l::osly ;Ieserve - - (19,762) 21,187 (1,425) -
217 DECZ01T 315 DEC20T7 (PREVIOUSYEAR)  (PREVIOUSYEAR)  CUMULATIVE CUMULATIVE CUMULATIVE CUMULATIVE General Provision Reserve - - (1,1 78) - 1,382 (204) -
31°"DEC 2016 31°"DEC 2016 31°"DEC 2017 31" DEC 2017 31°TDEC2016 31°"DEC2016 Oth _ . _ . 14,120 14,120
BranChes 1 Interest Income 27,002 36,750 30,122 36,454 109,489 145496 108,059 132,242 @laer:creesaesr\;: the end of the previous period 12,900 - 155,357 37,003 6,675 15,422 227,357j
2 Interest Expense (9,885) (10,736) (9,827) (10,968)  (37,328)  (46,232)  (36,258) (41,320)
Ap | Lo NS s s s 7n S5 g aNDTITLE
5 Impairment Losses on Loans h
and Advances/Recovery (4,576) (2,880) (781) (707) (5,075)  (11,026) (1,823) (2,489) DINESH ARORA th JAN 2018
6  Non-Interest Income 17,771 14,420 8,541 12,396 44,147 48593 83,263 94,328 CHIEF EXECUTIVE OFFICER
6.1 Foreign exchange profit/(loss) 2,161 3,681 1,637 2,680 6,449 11,860 6,330 9,499
6.2 Fees and Commissions 6,298 9,413 6,680 9206 22,169 33,153 27,740 35680
(4) 6.3 Dividend Income 5316 h B - a0 6 1251 460 SELEMANI AMAN PONDA 29th JAN 2018
6.4 Other Operating Income 3,937 1,326 224 510 6,019 3,564 47,942 48,689
7 Non-Interest Expense (19,367)  (27,441) (17,677) (24,415) (75879) (103,627) (75811) (99,168) CHIEF FINANCE OFFICER
7.1 Salaries and Benefits (9143)  (12,508)  (8563) (11,763) (35208) (47,901) (32,400) (43,539) th
7.2 Fees and Commission X (2,396) X (351) - (3742) (95) (123) GEORGE BINDE 29" JAN 2018
7.3 Other Operating Expenses (10225)  (12,537)  (11,400)  (12,301)  (40,671) (51,984) (43,316) (55,506) CHIEF INTERNAL AUDITOR
8 Operating Income/(Loss) before tax 10,886 10,098 7,627 12,295 35,131 32,965 *77,430 83,593
9 Income Tax Provision (2,950) (3235  (1,834)  (3694) (8970) (9592)  (5016) (9,127) . . . .
10 Net income (loss) after income tax 7936 6,863 5,793 8601 26161 23373 72414 74466 We, the undersigned directors, attest to the faithful representation of the above statements.
11 Other Comprehensive Income (itemize) - - - - - - - - We declare that the statements have been examined by us and, to the best of our knowledge
Y g
12 Total hensi . . . . . . .
I::jmce"/'("lz;‘:) :::'t‘l'; year 7536 s B T @ BRI and belief, haye been prepared in co.nformam':e Wlt.h Intervatl?nal Financial Reporting Standards
Total 13 Number of Employees 704 964 712 934 704 924 712 942 and the requirements of the Banking and Financial Institutions Act, 2006 and they present a
Deposits 14 Basic Earning Per Share 615 532 449 667 2028 1812 5613 5773 true and fair view.
15 Number of Branches 33 45 29 41 33 45 29 41
PERFORMANCE INDICATORS
() Return on average total assets 2.5% 1.7% 2.0% 23% 20% 15%  626%  4.75% NAME AND TITLE SIGNATURE DATE
1 2 Triujonl (1) Return on Average th
. ° shareholders' funds 14.2% 113%  116%  155%  11.7% 96%  3810% 31.18% SAID MWEMA 29! JAN 2018
(1) Non interest expense to CHAIRMAN
gross income 55.6% 67.9%  69.2% 645%  652%  70.1%  4889%  53.53%
(IV)  Net !nterest margin to average YOGESH MANEK 29th JAN 2018
earning assets 6.3% 8.1% 8.2% 8.7% 6.7% 7.7% 7.52% 7.09% DIRECTOR
Qv) Return on Equity 18.3% 16.1% 13.6% 20.4% 151%  13.7%  42.63% 44.26%

* PBT for the previous year YTD Dec'16 TZS 77.4 Bio (including NMB capital gain)

@ For more details call 0800780111 or visit www.eximbank.co.tz

EXIM BANK

Innovation is life

@ customercare@eximbank.co.tz ‘ li facebook.com/EximBankTz



